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The Mortgagor covenants and agrees a8 pllowa Y

a

1. That he will promptly psyathe pnncxpal of and’ inbereat on the mdebtednoss evidenced by the said
note at the times and in the manner therejn_provided. Privilege is reserved to pay the debt in. whole, .
~ or'inan amount equal to-one or more monthly payments on the principal that. are next dueon the hote,
on the fitst day of any month prio¥ to matlrity ; provided, however, that witten notice of an lntentlon
to exercise such privilege is given at least thirty (30). days prior o pre m};}nent and, provided;~furthgr, =
that it the gvent the debt is paid in full prior to maturity and at that t it is 1nsured urrder the p%“
visions. of tlme National Houslng Act; he Will pay to the Mortgagee:an insurance premium charge of one
per céntumy (1%) of thé orngmal principal amount thereof, except that in no.event ahalll thg adjusted pre-
-miuii- exceéd the aggregate amount of Jpremium charges whiéh would have been payable if the mortgage
. had colitinued to be insured yntil'maturity ; such payment to be applied by the Mortgagee upon fta obllga-,
tion to the Fedex‘al Housing: Commmsmner on account of mortgage insurance. - ;- i i

2. 'I‘hat togetl\er with, and in adqitxon 4o, the monthly phyments of pri:lolpal p.nd interest payable'
under the;terms. of - the note secured hereby, he will‘pay to the Mortgagee/ "on. | the flrg?day of each month s
until the salcl note is fully "paid; the following sums: "

(a} ‘An amount sufficient to nrond} the, holder- hereo{ with funds to pay the next mqrtgsge msurance prermurn l{ thm
: mst:ument and the note secured herely are msuncd or a monthly charge (in lieu of a mortgage msul'nnue pre-
mlum) if they are held- by Lhe Federal’ Housmg Commlsmonm as follows:

{(n If and-so long as sdid noﬂref even date and this mstrument are insured or are. remsurcd undcr the provi-
sions of the NationalH jusing Act,-an amount sufficient to- accumalate in the hands of the holder one,(1)
- month prior to its due dat‘e the apriual mortgage insurance m'emmm in order to provide such holder with-
_funds.to pay such prem[um to the Federal Housing Cornmmsmncr pursuant to the National Housing Act,
> 88 amended, und‘ nppllcnble Regulntlons thercunder or

(u) 1f and so long as gaid note of even date and this mstrumant are held by the Federdl Housing Commm-
-gioner, a monthly chargd (in lieu of a mortgage lnqumnce premium) which shail be in.an amount equal
., . to ome-twelfth {¥2) of oncihalf (%) per-centum of the average outatanding bnlance due on the note com-
puted wnthout takmg into aceount,delmzﬁxencles or plenaymcnts, . e - .
. R . .

(b) A sum equal to the ground rents, 11' any, next due, plus. the premiums that will next me due and payable on
: Holicies of fire-and other hazaxd yhsurancé covering.the mortgaged property, plus taxes\and nssessmenta next
due on-the mortgagcd property all a8 estimated by the Mortgagee) less ail sums nlready paid therefor divided = °
. by the number of months to elaps before one (1) month-prior to the date when such ground rénts, premmms,, .
" taxes, and assessments w1 .become delmqucnt such sums to be held by Mortgagee in trust to pay said’ grgund
- -rents, pxemlums,.t&xcs p and specmlossesamentq and
(e) “ATN payment,s ey loned in the- two precedmg subsections of this paragraph and nll pnymenm to be made under the e
noté secured Kereby shall be added together and the aggregate amoupt thereof shall be paid by the Mortgagor ..
each month ina smgle payment Lo bc apphed,by tho Mortgagce to the followmg xtemg.m the ordefset. gorth L

) -pr mmm charges under the contract of insurance. thh the Federn] Housmg Commlsaioner,/or monthly"_'
clmrge (in lieu of mortgage ‘insurance premium), as tlte case may be, . i
) taxgs, specml ax;sessments, ﬂre nnd othef hazsrd msurance premlums,
= .

mterest on the no ecured hereby" and
3 qmmuzzmon of the rmmpal o!‘ s#id not.e
-7 Any cleﬁmency in tlie amotnt of any such aggregate monthly pay! merlt éhall unless made good by f.he Mortgagor
. 'px ior: ta the due date of the next such payment. constxtxfte an:event of' defﬂult, urider tlus mgrigage.- The, Mort- ’
gagee: may’collect a “lite charge” not fo exceed two: cents (2¢) fpr each. dollar ($1): offéﬁch payntent more than
ﬁfteen 15) days in arrearg to.cover the ‘extra expense mvolved i lLandlmg delinquent payménts

. If the total of the paymenta made by the Mortgaggt f undér: (b). of psramph 2 preceding aha‘lP B
N éxceed ’ehe amount of- payments actually made b ' Mortg‘agee -for taxes or assessments: gr-insurance’ L
. - premiums, &8 the case: -may be, such excess shall be ,redit:ﬁ by the. Mortgagee on subséguent’ paymeﬁts to :

: * be made by the: Mo or: . If; hoévever, the monthly: gymetits tiade by the ‘Mortgggor um}er (b) ox
KPR -paragraph Zpreced ng shall not bé sufficienit.to pay.taxes and asgessments and-i insurance premiums, when,
" " the same shall become due and payable, thenthe’ Mértgagor éhall«pay to the Mortgagee any amount necés-
e sary to+ Thake up thé: deﬂcleney, on or beforg the date when payment of such taxes, asséssmente; or insur-
" ance premjums.shall be due. -If at any time the Mortgagor shall’ wnderhfhemrfgagee. in a¢cordance- : -
" with-the provisions_ qf the noté sécured hereby; full payment of “the_entire. indebtedness’ repreaented :
" thereby, the Mortgagee ‘8hall, in coniputing; the amount of such:indebtedness, credxt to the account of'the
Mortgagor all paymentd made,undet the provnsmns of (a)- of param‘aph 2-hereof wlnoh the Mortgagee .
~ has not become “obligated to pay- o Federal Hougmg Comm:ssioner, and any balancé remalnmg in;
L ‘the funds accumulated. under ‘the provisions 6f (b)- of paragraph 2 heredf. If theré shall be a default S
e under any of the ] provigions of this- morfgage resull:mg in-a public sale-of the ] premlses coverédhereby,or _.
', if the preperty is othérwise acquired after’ default, the Mortgagee shall apply, at the time of’ the com- -
_;‘?‘ mencement of guch proceedmgs, or. at the time the: property 48, otherqhse acqmred, the balance then,
remammg in the funds’ accumnulated. under Ab) of paragraph 2 preceding, as a credit against, the afiount
--.of principal ’then remaining “unpaid : ider the note dgeclired: herebyp and slmll properly‘ a.djust an)v pay- i
S ment; which shall Have been made under (a,) of pardgraph-2.% . - L e,

™" -4, That hd il pay all taxes, agdessments, water rates, and other govemmental or’munlclpal chargeq,-\
- ﬂnes,; or imposltions, for which pfovision has not been made hereinbefore, and-in default thereof the
: Mortgagee may pay the'same; and that he will, promptly deliver the ofﬂcxal receipts therefor to.the Mort-.
" gagee. If the Mortgagor fmls ' mike any ‘payments provided for i in. this seétibn or any “othef payments -
- for taxes, assessmenta ‘or thélike, the Mortgagee may pay the same, and ‘g1l sums do paid shallbear inter-
- est af th mﬁe set forth in tlie note secured hereby from the dabe of such: advance and shall he securecf by
thismo gage.-_/ w o R e g

e
e

B, That he wxll keep the pregﬁge; in 88 good order and condxtion as they are now and wﬂl not comm1t o
’ or permlt any- Waste thereof reasonable ‘wear and tear e,xcepted . - -

PRV




